ACT NO. 20-101
(CONGRESSIONAL BILL NO. 20-198, C.D.1,
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TWENTIETH CONGRESS OF THE
FEDERATED STATES OF MICRONESIA
FIFTH REGULAR SESSION
SEPTEMBER 17 — OCTOBER 6, 2018
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An Act

TO FURTHER AMEND TITLE 55 OF THE CODE OF THE FEDERATED STATES OF
MICRONESIA (ANNOTATED), AS AMENDED, BY ADDING A NEW SECTION 1222
FOR THE PURPOSE OF REQUIRING TWENTY PERCENT (20%) OF ALL NATIONAL
GOVERNMENT FISHING FEES COLLECTED IN A FISCAL YEAR TO BE
DEPOSITED INTO THE FSM TRUST FUND, AND TO ADD A NEW SECTION 324 OF
TITLE 54 OF THE CODE OF THE FEDERATED STATES OF MICRONESIA
(ANNOTATED), AS AMENDED, FOR THE PURPOSE OF REQUIRING FIFTY
PERCENT (50%) OF THE TAX ON ALL PREMIUMS COLLECTED FROM CAPTIVE
INSURANCE COMPANIES IN A FISCAL YEAR TO BE DEPOSITED INTO THE FSM
TRUST FUND, AND FOR OTHER PURPOSES.
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